


marine Loss of Profit, Business 
Interruption 

Contractual Fines, Penalties

Custom Bonds and ATA-Carnet

	 A covered loss under your marine insurance can cause a 

business interruption situation in your undertakings. This type of 

cover will compensate you for the losses incurred on a gross loss 

basis, enabling you to continue your business activity.

	 Non adherence to contractual obligations such as delivery 

terms can become expensive. This insurance covers contractual penalties 

and fines, which arise out of a covered transport insurance loss. 



SPECIAL LINES INSURANCE

Films

Insurance against epidemics 

Cancellation and Abandonment

	 The policy covers financial losses should an event be cancelled 

due to circumstances beyond the control of the organizer. Such events 

could mean: sporting events (indoor or outdoor), conferences, theatre, 

opera and other musical productions and other celebrations.

Financial losses are the cost incurred in re-organising an interrupted 

or postponed event, expenditures which cannot otherwise be recovered 

in the event of cancellation, postponement or abandonment. Circum-

stances beyond the control of the organizer could be: adverse weather 

conditions, such as lack of snow, rain, non appearance of an actor 

due to an accident or sickness. The cover can also be referred to as 

“budget-protection”-cover.

	 Film insurance covers are designed to protect the production 

company’s budget from possible losses ranging from loss of a cast 

member or other film personnel to physical damage to the negative film 

or videotape. Faulty developing, editing or processing. It indemnifies the 

insured for extra expenses incurred in re-shooting or electronic remaking 

of films. A faulty stock-cover provides coverage for loss or damage caused 

by fogging, or faulty camera or other film or sound equipment. Film 

insurance can be purchased for advertisement-, documentary- or 

cinema-projects.

	 This type of insurance cover indemnifies policy holders 

against the closing down of their business activities due to epidemic 

diseases caused by viruses, bacteria, transmissible diseases and the like 

as defined in the policy wording. The cover extends to the resulting 

financial losses, such as loss of profit and incurred accrued costs by 

the closing down by the sanitary authorities as well as the disinfection 

costs and the destruction of contaminated goods. 



Key-Person Insurance

Surety Guarantee

Special Lines Insurance 
also means:

honesty insurance, such as fidelity covers and even 

theft of trade secrets;

… product’s integrity;

… product’s guarantee and extended warranty;

… prize indemnity;

…“hole-in-one”

… etc.

	 Key-Person Insurance is designed at the business world, where 

one person’s skills and abilities can make an enormous financial differ-

ence should this specific person becomes unavailable to the company. The 

purpose of taking out this insurance is to compensate the employer for 

the loss of business income that may result from the loss of the service of 

the key-person in case of, i.e., death, injury or other inability to perform. 

The funds recoverable under the policy are defined by the predetermined, 

estimated percentage of the contribution to the gross turnover by the key-

person. The difference in income will equal the sum insured. In addition, 

the sum insured includes also replacement cost for the person insured plus 

further support if required. The policy can guarantee the continuity of the 

business, it supports the process in the finding activity for a successor.

	 A surety guarantee is an instrument which enhances the finan-

cial security of the insured. The recipient of the guarantee (beneficiary) will 

receive a written guarantee from TSM that the principal will honour his 

contractual commitments. An insurance surety bond has the advantage 

over a bank guarantee in the sense that it does not curtail the liquidity 

of the policy holder. All of the customary surety bonds are available from 

TSM.
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