








A WATCHMAKER’S MUTUAL

PIONEER...

Like La Chaux-de-Fonds, the town in the Neuchatel region of the Jura
where it came into being, TSM Insurance Company was founded by and
for watchmakers. Immediately after the First World War, seventeen makers
of watches got together to set up “Transports” Société d’assurances
mutuelles (a mutual insurance company). This co-operative undertaking
met a specific need: to protect against the risks threatening watchmakers’
products during transport to destinations all over the world.

For three decades, TSM’s clients were restricted to watchmakers of the
Canton of Neuchétel, before it broadened its coverage to the whole
of Switzerland in the middle of the 20th century. Gradually, TSM also
extended its sphere of operations to include all those branches of
commerce and industry that is active in the field the transport of goods
and property of high added value.

The transport insurance sector has been TSM’s speciality ever since its
foundation in 1921. This is still the case today. But since 2002, as a
natural extension of its core business, TSM has considerably diversified
its services to offer cover against special risks.

This development has taken place in constant respect for the original
principle: a co-operative in which the insured is still, as he has always
been, a member; a company created by and for entrepreneurs; a company
concerned for its independence and closely involved with the interests
of its clients.
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